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NATIONAL AMERICAN UNIVERSITY HOLDINGS, INC. AND SUBSIDIARIES
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME
FOR THE THREE AND SIX MONTHS ENDED NOVEMBER 30, 2015 AND 2014
(In thousands, except share and per share amounts)

2015 2014 2015 2014
REVENUE:
  Academic revenue 23,593$         28,133$          46,251$          54,809$        
  Auxiliary revenue 1,865             2,212              3,581              4,093            
  Rental income — apartments 281                293                 556                 593               
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NATIONAL AMERICAN UNIVERSITY HOLDINGS, INC. AND SUBSIDIARIES
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET
AS OF NOVEMBER 30, 2015 AND CONDENSED
CONSOLIDATED BALANCE SHEET AS OF MAY 31, 2015
(In thousands, except share and per share amounts)

November 30, May 31,
2015 2015

ASSETS 
CURRENT ASSETS:
  Cash and cash equivalents 21,961$         23,300$     
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The following table provides a reconciliation of net income attributable to the Company to EBITDA/LBITDA: 
 
 

  
Three Months Ended 

November 30,    
Six Months Ended 

November 30,   
  2015   2014   2015   2014  

     (dollars in thousands)   
Net (Loss) Income attributable to the Company  $ (1,178)     $ 2,826   $ (2,487)   $ 4,996 


