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forward-looking statements include outlooks or expectations for earnings, revenues, expenses or other future 
financial or business performance, strategies or expectations, or the impact of legal or regulatory matters on business, 
results of operations or financial condition.  Specifically, forward-looking statements may include statements relating 
to the future financial performance of the Company; the ability to continue to receive Title IV funds; the growth of the 
�P�D�U�N�H�W���I�R�U���W�K�H���&�R�P�S�D�Q�\�¶�V���V�H�U�Y�L�F�H�V�����H�[�S�D�Q�V�L�R�Q���S�O�D�Q�V���D�Q�G���R�S�S�R�U�W�X�Q�L�W�L�H�V�����F�R�Q�V�R�O�L�G�D�W�L�R�Q���L�Q���W�K�H���P�D�U�N�H�W���I�R�U���W�K�H���&�R�P�S�D�Q�\�¶�V��
�V�H�U�Y�L�F�H�V�� �J�H�Q�H�U�D�O�O�\���� �D�Q�G�� �R�W�K�H�U�� �V�W�D�W�H�P�H�Q�W�V�� �S�U�H�F�H�G�H�G�� �E�\���� �I�R�O�O�R�Z�H�G�� �E�\�� �R�U�� �W�K�D�W�� �L�Q�F�O�X�G�H�� �W�K�H�� �Z�R�U�G�V�� �³�H�V�W�L�P�D�W�H���´�� �³�S�O�D�Q���´��
�³�S�U�R�M�H�F�W���´�� �³�I�R�U�H�F�D�V�W���´�� �³�L�Q�W�H�Q�G���´�� �³�H�[�S�H�F�W���´�� �³�D�Q�W�L�F�L�S�D�W�H���´�� �³�E�H�O�L�H�Y�H���´�� �³�V�H�H�N���´�� �³�W�D�U�J�H�W�´�� �R�U�� �V�L�P�L�O�D�U�� �H�[�S�U�H�V�V�L�R�Q�V���� �7�K�H�V�H��
forward-looking statements involve a number of known and unknown risks and uncertainties or other assumptions 
that may cause actual results or performance to be materially different from those expressed or implied by those 
forward-looking statements.  Other factors that �F�R�X�O�G�� �F�D�X�V�H�� �W�K�H�� �&�R�P�S�D�Q�\�¶�V�� �U�H�V�X�O�W�V�� �W�R�� �G�L�I�I�H�U�� �P�D�W�H�U�L�D�O�O�\�� �I�U�R�P�� �W�K�R�V�H��
contained in its forward-�O�R�R�N�L�Q�J�� �V�W�D�W�H�P�H�Q�W�V�� �D�U�H�� �L�Q�F�O�X�G�H�G�� �X�Q�G�H�U���� �D�P�R�Q�J�� �R�W�K�H�U�V���� �W�K�H�� �K�H�D�G�L�Q�J�� �³�5�L�V�N�� �)�D�F�W�R�U�V�´�� �L�Q�� �W�K�H��
�&�R�P�S�D�Q�\�¶�V���$�Q�Q�X�D�O���5�H�S�R�U�W���R�Q���)�R�U�P������-
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