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developed last spring in the business, healthcare, and transportation services sectors. NAU introduced the first of 
these programs this summer term and expect our continued investment in our academic offerings
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Balance Sheet Highlights 

(in millions except for percentages)  5/31/2016  5/31/2015 % Change 

Cash and Cash Equivalents/Investments 
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The following table provides a reconciliation of net income attributable to the Company to EBITDA/LBITDA: 
 
 

  
Three Months Ended  

May 31,    
Year Ended  

May 31,  
  2016   2015   2016   2015  

  
 
  (dollars in thousands)    

Net (Loss) Income attributable to the Company  $ (970)     $ 256   $ (5,348)   $ 6,716  
Income attributable to non-


